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Disclaimer

This presentation has been prepared by Canaan Inc. (“Canaan” or the “Company”) for use during a
non-deal roadshow pursuant to Section 5(d) of the U.S. Securities Act of 1933, as amended (the
“Securities Act”) and is not an offer to buy or sell or a solicitation of an offer to buy or sell any
security or instrument or to participate in any investment activity or trading strategy. This
presentation does not constitute legal, regulatory, accounting or tax advice to you. We recommend
that you seek independent third party legal, regulatory, accounting and tax advice regarding the
contents of this presentation. This presentation does not constitute and should not be considered
as any form of financial opinion or recommendation by the Company or any other party.

By viewing this presentation or participating in this meeting, you acknowledge and agree that (i)
the information contained in this presentation and any related discussion between you and the
Company are each strictly confidential, (ii) the information contained in this presentation is
intended for the recipient of this information only and shall not be disclosed, reproduced or
distributed in any way to anyone else, or quoted or otherwise used in any report or other
documents or communicated to any other person for any purpose, and (iii) no part of this
presentation or any other materials provided in connection herewith may be retained or taken
away following this presentation. By viewing, accessing or participating in this meeting, you agree
to be bound by the foregoing limitations. Any failure to comply with these restrictions may
constitute a violation of applicable securities laws. The distribution of any information herein in
other jurisdictions may be restricted by law and persons into whose possession this information
comes should inform themselves about, and observe, any such restrictions.

This presentation also contains non-GAAP financial measures as defined by the SEC rules,
including adjusted net income. The Company believes that these non-GAAP measures of financial
results provide useful information to management and investors regarding certain financial and
business trends relating to the Company's financial condition and results of operations. The
Company's management uses certain of these non-GAAP measures to compare the Company's
performance to that of prior periods for trend analyses and for budgeting and planning purposes.
The Company urges investors not to rely on any single financial measure to evaluate its business.
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No part of this presentation and the information contained herein shall form the basis of or be relied upon
in connection with any contract or commitment whatsoever. Specifically, this presentation does not
constitute a “prospectus” within the meaning of the Securities Act. No securities of the Company may be
sold in the United States without registration with the U.S. Securities and Exchange Commission (the “ SEC")
or an exemption from such registration. Any public offer of securities will be made pursuant to an effective
registration statement and prospectus prepared by the Company that will contain material information not
contained herein and to which any prospective purchasers are referred. Any offering of securities to be
made in the United States will be made solely on the basis of the information contained in a statutory
prospectus included in such registration statement. The prospectus will contain detailed information about
the Company and its management as well as the financial statements of the Company and risks and
uncertainties associated with its business and industry. Before you invest, you should read the prospectus in
that registration statement and other documents that the Company will file with the SEC for more complete
information about the Company.

This presentation also contains statements that constitute forward-looking statements within the meaning of
the Private Securities Litigation Reform Act of 1995, including statements related to industry developments
and the Company’s future financial or business performance, strategies or expectations. These statements
can be identified by the fact that they do not relate strictly to historical or current facts. Forward-looking
statements often include words such as “anticipate,” “estimate,” “expect,” “project,” “intend,” “plan,” “believe”
and words and terms of similar substance in connection with discussions of future performance. Such
forward-looking statements are not guarantees of future performance and involve risks and uncertainties,
and actual results may differ materially from those in the forward-looking statements as a result of various
factors and assumptions, many of which are beyond the Company’s control. Neither the Company nor any
of its affiliates, advisors, representatives or underwriters has any obligation to, nor do any of them undertake
to, revise or update the forward-looking statements contained in this presentation to reflect future events or
circumstances.
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Canaan’s Unique Business i canaan

Chip Designer & System Provider Asset-Light & Secure Supply Chain

Originating from our cutting-edge chip « Fabless: chip fabrication outsourced to
design, our hardware and software systems industry leaders.

assist miners develop lean and scalable Supply chain resilience: key procedures
businesses. are completed in-house.

Miner Sales & Self-Mining Global Leverage & Local Relevance

By combining traditional miner sales with Our operations and talents are strategically
our new self-mining venture, Canaan placed to secure growth, supply chain
optimizes operations and lowers business stability, and customer success.

volatility.




Revenues by Segment (2022) ) canaan

Canaan sold 15.1 million Terahash/s™ of total computing power in 2022

Total Revenues:
$634.9M USD

Bitcoin mining: (&
$31.7M USD

10X Growth YoY Sale of

Bitcoin mining
machines:
$601.7M USD

Sale of
ASICs for Al |
Applications:
$1.4M USD

* Numbers are rounded.

* Thash/s or Terahash per second is a measuring unit of hash rate, the processing power of a Bitcoin mining machine.



Key Strategies ) canaan

Capitalizing on an Immense Market
Built Upon Ever-Growing Network Hash Rate

Executing on Globalization
Enhancing Global Sales, Supply Chains, & Brand Awareness

Continuous lIteration
To The Next Generation Of Miners

Developing Self-Mining

Diversify Revenue Streams & Support Market Participants

Financial Stewardship
Proven Through Multiple Bitcoin Cycles
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Bitcoin Mining Market Overview i) canaan

Global Network Hash Rate (in Exahash”)

VS. Bitcoin Price
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Mining Equipment
Supply-Demand Imbalance

Supply Demand

An Ever
Expanding and
Evolving Industry

3 Major
Manufacturers

N\ 4 N\
Canaan Existing Miners
J g J
3\ 4 3\
2 Other Private .
New Miners
Manufacturers

Canaan, the largest public mining equipment provider, is well
positioned to support large public and private miners.

* Exahash is equivalent to one quintillion hashes




A Global Company
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Bitcoin Mining Map
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* Source: the Cambridge Centre for Alternative Finance, ‘Bitcoin Mining Map’, https://ccaf.io/cbeci/mining_map.

‘We have already established an
overseas supply chain that can
quickly fulfill orders from international
markets, and expanded our service
capabilities with 13 aftersales service
stations worldwide. We have also
developed a headquarters with a
multi-functional team in Singapore.”

—— Mr. Nangeng Zhang, Chairman
& CEO, on Q4 2022 resullts.

Independent
& Complete
Supply Chain

Local R&D
Center

International
Headquarters
Mining
Business
Management
Center

Isolated IT
Locations And
Procedures




Generational Performance Enhancements ./ canaan

Canaan AvalonMiner Single Rig Hash Rate (Thash/s)

“We believe that our 150

new generation 1’805(:;1 Sfrifs""th oo L0 20
products will enable us 100 e 68

to better fulfill our 50 50

mission of supporting 0.072 0105 0295 08 35 73 138 20

the bitcoin ecosystem 0 — —_ — -

by providing superior Al A2 A3 A4 A6 AT761 A821 A921 A1066 A1166 A1166 A1246 A1346 A1366
products, solutions, and 2013 2013 2013 2014 2015 2017 2019 2018 2019 2019 Pro 2020 2022 2022
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—— NG Zhang, —— v 6 m f‘*/l 'E
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Self-Mining Growth Opportunity |l canaan
Mining Revenues (in Millions USD) TY—
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0 0% Investor
2021 Q2 2022 Q3 2022 Q4 2022
= Mining Revenue ——As % Total Revenue Optimized ROI from: Helps with Difficulty from:
_ - Technology optimization - Supply constraints
Cou nter—cycl ical - Minimal capex - Transactional costs
- Reduced counterparty-risk - Timing

* In a bull market, we sell miners for cash flow.
* In a bear market, we expand self-mining when

mining competition is low. “Going into the first quarter of 2023, the Bitcoin price is showing a moderate upward
_ o trend, and we are making further strides in our mining business. As of the end of
Capltal Efficien Cy February, our total installed mining computing power reached 3.8EH/s. With additional

: : - - hash rate continued being installed, we expect our installed hash rate to reach 5EH/s to
* Next generation of miners provide ideal efficiency. 5.5EH/s by the end of Q1 of 2023.”

* Focus on low power costs and positive ROI.

—— NG Zhang, Chairman & CEO, on Q4 2022 results

: CAN 2023 S




. . . . %
Operational & Financial Information L canaan
“Overall, we remain bullish on the future of Bitcoin and the

supercomputing technology behind it. Moving into the first quarter of o5
2023, with the Bitcoin price showing some improvement, we believe
the most difficult part of this Bitcoin cycle is approaching the end. Now, 20

we are looking forward to the market recovery. We have recently

received many orders and purchase inquiries. Generally, computing 15
power demand is gradually recovering, but the recovery has just 10
started. ”
° 2.1
—— NG Zhang, Chairman & CEO, on Q4 2022 results 0 ]
2017 2018 2019 2020 2021 2022
Net Revenues (in millions US$) Gross Profit (in millions US$) & Gross Margin
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*Numbers are rounded. : CAN 2023 10




Operational & Financial Information | canaan
Research & Development Expenses (in millions US$)
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Diluted Net Earnings per ADS** (in US$ cents) Cash & Cash Equivalents (in millions US$)
2 1.83 500
421
L5 400
1
0.56 300
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**1 ADS=15 Ordinary Shares . CAN 2023 11




Canaan Website: www.canaan.io
IR Contact: IR@canaan-creative.com

2022
5nm ASIC chip launched

v [
& 8

2021
Launched 2" Al SoC K510

16nm ASIC chip launched

+) World's first 7nm ASIC
O 2020
2013 o Avalon Immersion
55nm and 50nm 0 Cooling Module
ASIC chip launched launched 2020
Established multi-foundry
2015 '
artnershi
N 28nm ASIC chip launched ZAVR 2919 . ey i g
'\@ﬂ o Developed K210, First blockchain & crypto mining
the world’s first machine manufacturer
2013 commercial- listed on NASDAQ
Company founded - gradegAl chip
and launched the first ASIC on@®ISC-V architect



http://www.canaan.io/
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